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LEGAL COMMITTEE
LEG 91/4/D
91st session 
24 March 2006

Agenda item 6
Original:  ENGLISH

PROVISION OF FINANCIAL SECURITY

(ii)  Follow-up on resolutions adopted by the International Conference on the

Revision of the Athens Convention relating to the Carriage of Passengers and

Their Luggage by Sea, 1974

Athens Convention – without any terrorism-related insurance
Submitted by Norway
SUMMARY
Executive summary: Drafting of implementation guidelines for the Athens Convention, 2002, without any terrorism-related insurance
Action to be taken: The Committee is invited to consider this drafting option.

Related documents: LEG 91/4/A, LEG 91/4/B, LEG 91/4/C
1
This paper is submitted with the aim to promote a suitable basis for discussion, so that the Athens issue can be finalized at the 91st session of the Legal Committee as a matter of urgency.
2
The following drafting demonstrates how point 2 of the draft resolution proposed in document LEG 91/4/B would have to be amended in order to exclude any terrorism-related insurance:
2. In the current state of the insurance market, States Parties should issue insurance certificates on the basis of an undertaking from an insurer to cover the liabilities of a provider of financial security under the Convention with the exemptions set out in the following clauses (the clauses referred to are set out in Appendix A):

2.1
Joint Excess Loss Committee Terrorism Exclusion Clause;
2.2
Institute Radioactive Contamination, Chemical, Biological, Bio-chemical and Electromagnetic Weapons Exclusion Clause (Institute clause no. 370); and

2.3
Institute Cyber Attack Exclusion Clause  (Institute clause no. 380)

3
This text has been arrived at by the following deletions and insertions:

2. In the current state of the insurance market, States Parties should issue insurance certificates on the basis of 
 an undertaking from an insurer to cover the liabilities of a provider of financial security under the Convention with the exemptions set out in the following clauses (the clauses referred to are set out in Appendix A):

2.1
Joint Excess Loss Committee Terrorism Exclusion Clause;
2.2
Institute Radioactive Contamination, Chemical, Biological, Bio-chemical and Electromagnetic Weapons Exclusion Clause (Institute clause no. 370); and

2.3
Institute Cyber Attack Exclusion Clause  (Institute clause no. 380)
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